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M.A. (Semester—l)
Examination, Dec.-Jan. (2025-26)

ECONOMICS
( Public Economics-1)

Time Allowed : Three Hours
Maximum Marks : 70

Note : This question paper is divided into four sections. Attempt
questions of all four sections as per direction.

Distribution of marks is given in each section.
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SECTION-A | @S-
( Objective Type Questions )
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Note : Attempt all ten questions. Each question carrigg

v
mark. “0x1=101
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1. (i) In public finance, we study :
(@)  of public life
(b)  of public opinion
(¢)  public powers
(d)  public revenue
W B ¥ o e o &
(@) e o a7
(b)  HrE et
(©) Wi sfwrt g
@) adfsit o g

The law of increasing state action js propounded
by :

(ii)

(a) MUSgrave
(b)  Adam Smit
(c) Wagner

(d)  Colin Clark
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(ii)

(a) q@a &l

o) R
(c) W EUY
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benefit of revenue Is

@@ AC Pigou
(p)  Dalton
(c)  Plehan
(dy  Taylor
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(v)
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(iv)  According to which economist, direct ang indire
c

taxes are like two charming sisters? 4
(a)  M.C.Michel
(b) Gladstone
(c)  D.Marko

(d)  Dalton

(d) sy

is not includeq in th

e .
finance, study of public

@) Taxation

() Budget Process
(c)
(d)

PUbﬁC ExPendfture

Commercial Banks

(4) '

AC-230467/210

...........

Rpan T B
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Which tax principle is followed in determining

income tax in India?

Least cost principle

(b) Principle of profit

Service cost theory

(d) Principle of equal sacrifice

s § o e § R &
o R S &7
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(b) ™ F s
(c) dar @ ferET
(d) H‘Hﬁﬂmzﬁfw
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(vii)  Who conducts the vote after the debate on th

budget?

(@)  President

(b) Prime Minister

(c)  Finance Minister
(d) Lok Sabha Speaker

mwm—m%mw@qm%?

(@) TR
(b) Ty

(c)  foawsh

(d)  wmaEwT ey

(vii)  The characteristic of Public Goods s -
(a) Non-rival
(b) Indivisible
(c) Collective Consumption

(d)  Allofthe above
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(b) S

() Twed IT
(d) Ww

Which of the follow

revenue in India?

ing is the major source of
(ix)
(a) Direct tax
(b) Capital tax
(c) Grant-in-aid -

(d) Indirect tax

Wﬁwmﬂg@aﬁqﬁ%ﬂﬂ-w%?
(@)  TcRed B
() T H
(c)  HerEdl
o SR (P.T.O.]
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ds and Public Goods?

i fai jvate Goo
(X)  How government can prevent economic failures? What are Pri

, Q)
(a) By increasing taxes ﬁ’“ﬂ a‘{‘g’ ai\'( @{z\; E{'@ ﬁﬁ%{ 'ﬁb'é% %?

(b) By increasing exports i) What is meant by Public Revenue?
1
(c) By giving subsidy

?
(d)  Aliof the above s 33 A F A &
?W% fqweanel #1 g e TR U THa (i) State the objectives of Taxation.
) | FTAT & Sed T
(@) & F TemE
(b)  F agmR Gv)  Whatis Public Expenditure?
00 i | i @ T Fe €
(d) I9gw |

(V) What is meant by Budget?
SECTION-B / @vs-q

e § T A T
(Very Short Answer Type Questions )
) . idence?
( o T T 5 ) (vi)  Whatis meant by Inci
Note: Attempt any five questions. Each question carries 2 { O T ST ®
marks.(Word limit : 25-3¢ words) (5x2=10 ; : .
&t dre me 3 ! i (vi)  Whatis meant by Progressive Tax?
( ST S S 2ot gy
Wm:zsﬁmm) m&mm%w\mﬂq%’?
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SECTION-C / @Us-§

( Short Answer Type Questions )
( @y Sadg 9e )

Note: Attempt any five questions. Each question carries 4

marks.(Word limit : 250 words) [5x4=20]

ﬁﬁﬁﬁamﬁ%wﬁmmmmmaﬂ,
(7 e : 250 9/2)

3. (i) Distinguish between Public Finance and Private
Finance.

W R e ol R ofae we SR
(i) Explain the Arrow's impossibility theorem.
W & SR 9 P Ry
(i) Differentiate between Direct tax and Indirect tax.

HOF T T S A SR W iy

(iv) Explain market failures.

T T ST B FEEy
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(v) Write a note on theory of Public Choice,
V

o T & T T el ey
viy  Write the reasons for the increase in public
( expenditure in India.
(viiy ~Explain the least cost principle of taxation.

T B e A R @
SECTION-D / @753

(Essay Type Questions )
( feere 5 )

Note: Attemptany three questions. Each question carries 10

marks.(Word limit : 500 words) [SX10=30]

quﬁ%waﬁmmmmaﬁﬁm%
(g e : 500 )

. ; e.
4, i) Define public finance and point out its scop
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(i)  Explain the reasons for the increase in public e e

expenditure in India.

\
i
1

e § et = & aRE B P A R \

(iii) Critically explain Wagner's public expenditure \

theory.

TR F T T S B TS
AT FHifoTT|

" (iv)  Write the meaning and importance of Budget.

Write a note on 2021-22 Budget of Chhattisgarh.

o7 1 7Y U9 Ao [iaw BiRe & 2021-22
% Tl W el fafay

(v) Discuss the merits and demerits of direct tax and

indirect tax.

SO Y T ST X o T q AN 3 Ry
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